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GENERAL PROPERTY INFORMATION 

Office/Industrial Facility &  
Potential Highway Commercial Site 

 
 
G e n e r a l  C o m m e n t s :  
  
 This former banking facility is strategically located just north of downtown Grand 
Rapids, Michigan at U.S. 131 and Leonard.  The improvements consist of 30,000 square feet of 
offices on two levels.  Renovations include:  2nd level additions in 1967, two-story entry/lobby 
with large capacity passenger elevator in 1979 and several interior upgrades since.  The property 
is approximately 2.75 acres and could be rezoned for commercial uses, subject to formal 
rezoning process.  
 
L o c a t i o n :  

 
Major Transportation Arteries: At U.S. 131 
    2.5 miles to I-96.  3/4 mile to I-196. 
 
Downtown Grand Rapids: 1.5 miles 
 
G. R. Ford International Airport: 10 miles 
 

Neighboring Businesses:  Ackerman Electric, Nye Uniform, Speedway, 
Brann’s, Kent County Road Commission, MDOT. 

 
Street Improvements:    Fully improved sidewalks, signal lights at Scribner 

and Front streets.   
  

Directions to Property:  U.S. 131 to Leonard Street, southeast corner of U.S. 
131 and Leonard. 

 
 

B u i l d i n g  &  I m p r o v e m e n t s :  
 

Age:       35 years, remodeled in 1979 and 1985. 
 
Property Dimensions:   200’ frontage on Leonard, 600’ frontage on Front 

and Scribner Streets. (Subject to final survey.) 
 
Number of Stories:     Two   
 
Total Square Feet:    30,000 ± 
 
Exterior/Frame:     Block, Brick and Glass 
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B u i l d i n g  &  I m p r o v e m e n t s  ( C o n t . )  

 
Foundation/Floors:    Concrete, carpet and tile 
 
Ceilings Height:    8 – 10 feet 
 
HVAC System:    Forced Air, Natural Gas 
 
Percent Air Conditioned:    100% 
 
Security System:     Yes 
 
Fire Protection:     None 
 
Parking:      138 to 165 spaces 

 
Present Use:     Office 
 
Building Expandable:    Yes – Subject to Site Plan Approval. 
 
 

U t i l i t i e s  S o u r c e  a n d  S i z e :  
 

All available 
 

F i n a n c i a l  D e t a i l s   
 
Lease: Square Feet Available:  5,000 to 27,000 square feet 
      Contact agent regarding possession dates 

 
Price Per Square Foot:    $7.00 to $8.00 NNN – “As Is” 
 
Rent Escalation:    C.P.I. annually 
 
Terms:      5 to 10 years 
 
Lease Renewal Options:    Negotiable 
 
Other: Conceptual redevelopment ideas from Cornerstone 

Architects. 
 
Sale: List Price:    $1,750,000.00 Recently Reduced. 
  
 Terms:    Cash/Conventional 

 
L e g a l  D e s c r i p t i o n :     See Attached 
 
P e r m a n e n t  P a r c e l  N u m b e r :    41-13-24-201-015 
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T a x a b l e  V a l u e :     $964,094 
S . E . V . :        $1,072,400 
R e a l  E s t a t e  T a x e s :     $39,000 (estimated) 
 
P r i m a r y  T a x i n g  A u t h o r i t y :   City of Grand Rapids 
 
T a x  A b a t e m e n t :     D.N.A.       
 
A s s e s s m e n t s :       None Known 
 
P r e s e n t  Z o n i n g :       Planned Industrial District (PID).  See attached. 
      Possible Commercial Uses, subject to rezoning. 
 
D a t e  A v a i l a b l e :        Lease - December 1, 2001 for main level suite 

Sale – At Closing, subject to tenants’ rights and 
leases 

 
E x p e n s e  R e s p o n s i b i l i t y  I f  L e a s e d  
 

  
C u r r e n t  T e n a n t s :    Harbinger 
      Adecco 
 
THE STATEMENTS, FIGURES AND CALCUALTIONS PRESENTED HEREIN ARE BASED UPON INFORMATION, ASSUMPTIONS 
AND/OR FIGURES SECURED FROM AN/OR PROVIDED BY THIRD PARTIES.  NO RESPONSIBILITY OR LIABILITY IS ASSUMED 
FOR ACCURACY BY PRIME DEVELOPMENT AND/OR ITS AGENTS.  FURTHER, NO WARRANTY OR RESPRESENTATION IS 
MADE IN REGARD TO ANY ENVIRONMENTAL CONDITION THAT MAY OR MAY NOT EXIST. 

Estimate Per
Landlord Tenant Sq.Ft./Year

Real Estate Taxes % 1.29$                
Building Insurance % 0.08$                
Utilities: Estimated % 2.00$                

Water/Sewer, Electric, Gas
Telephone X
Janitorial X
Common Area Maintenance % 0.26$                

Lawn Care, Parking Lot Maintenance & Repair
Refuse Collection X
Roof & Structural Maintenance & Repair X
Interior Builidng Maintenance & Repair X

  (including mechanical system)
*Estimate Annual Total Per sq. ft/year 3.63$                

% = Pro rate share, contracted
X = Separately metered
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Main Level – Schematic Floor Plan (not to scale) 
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Upper Level – Schematic Floor Plan (not to scale) 
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